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May 11, 1977 


This report of State Funds for the nine months ended March 31, 1977 
was prepared from the general books of account of the Commonwealth 
of Massachusetts as maintained by the Comptroller’s Division of the 


Executive Office for Administration and Finance. It is hoped that it will 

§ be useful to those concerned with the operations of governmental units 

: and agencies and those interested in the financial activity of the 
Commonwealth. . | 

* Estimated revenues are reported in accordance with latest revised 

: estimates provided by the Budget Bureau. These estimates are subject 

* ~ to change. 

s | 


= Acts of 1975, Chapter 684 provided for increases in certain taxes. These 
increases together with the faster processing of tax payments account for 
tax receipts for the nine months ended March 31, 1977 of $2, 046 million 
as compared to $1, 758 million for the same period last year. 


The General Fund has a cash and investments balance at March 31, 1977 
of $299.1 million, as compared to the beginning balance of the fiscal year 
at July 1, of $227.9 million. . 


These statements in the opinion of the Comptroller fairly disclose the 
operations and financial condition of the Commonwealth as of the date 


reported. 
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BASIS OF ACCOUNTING 


The Commonwealth records all receipts including federal 
reimbursements on a cash basis. Expenditures are recorded on a 
cash basis except that at the end of the fiscal year identified 
commitments (encumbrances) against expiring appropriations are 
included in expenditures. Interim reports reflect all outstanding 
encumbrances as expenditures. All outstanding advances to state 
agencies are also included in expenditures. Appropriations are 
charged against surplus in the fiscal year in which made. Out- 
standing commitments for which no appropriation is available are 
not recorded as expenditures and are not reflected as liabilities 
in financial statements. Unencumbered balances of expiring appro- 


priations revert to unappropriated surplus at the end of the fiscal 
year. 


FISCAL CONTROLS 


Present regulations of the Comptroller restrict advance 
commitments for expenditures by state agencies generally in the 
following respects: commitments to incur expenditures will not be 
approved by the Comptroller in excess of the periodic allotment of 
the annual appropriation and in no event in excess of the appro- 
priation; commitments for the purchase of equipment for delivery 
before the end of the fiscal year will only be approved if sufficient 
funds remain in the appropriation; contracts may not be made to 
purchase services which extend beyond the end of the fiscal year, and 
funds will not be encumbered to reflect. such services contracted for 
in one fiscal year but proposed to be rendered in a subsequent fiscal 
year. With respect to such purchase of service contracts where 
payment to the provider is computed on a duily, weekly or other time 
basis, no retroactive payments may be made for services rendered 


prior to the actual date of approval of the contract by the 
Comptroller. 


The Department of the State Auditor audits all agencies and 
departments of the Commonwealth. 


GENERAL COMMENTS 


STATEMENT I - BUDGETARY AND BOND FUNDS BALANCE SHERT 


This is an interim balance sheet reflecting anticipated 
surpluses (deficits) based upon available appropriations and author- 
izations and budgeted revenue unrealized as of statement date; not 
including estimated reversions that may occur at the end of the fiscal 
year, nor any provision for any additional appropriations. 


The budgetary funds show the balance of appropriations 
and authorizations, the revenues that must be realized to cover them, 
and the budgetary surplus that will result if they are realized. Cash 
and Investments reflect the fluidity of these funds. 


The bond funds are financed by the sale of bonds and notes. 
The principal and interest are paid from the budgetary funds. 


STATEMENT II - BUDGETARY STATUS OF GENERAL FUND 


The General Fund is used to account for the ordinary 
Operations of most state agencies, including state aid. It is 
financed from taxes and other receipts not allocated by constitution 
or statute to a particular fund. Within the fund is a Reserve for 
Debt Service which includes revenues earmarked for this purpose. 
However, if these funds are inadequate, the difference is met from 
other general fund revenues. 


Chapter 283, Section 3B, Acts of 1976, as amended by 
Chapter 480, Section 3, Acts of 1976, transferred certain other funds' 
balances to the General Fund as of July 1, 1976. (See Statement ITI 
Her list of funds. ) 


STATEMENT III - BUDGETARY STATUS OF GENERAL OBLIGATIONS FUND 


The General Obligations Fund is a bond fund created by 
legislation enacted in June, 1975, (a) to fund $450 million of the 
then anticipated General Fund deficit by issuing $450 million 
principal amount of General Obligations Fund Loan Bonds, (b) to 
impose additional taxes estimated to provide revenues sufficient 
to pay the interest on and retire these bonds over a five year period, 
(c) to allocate such revenues to this purpose and (d) to create the 
Fund as a vehicle through which to perform the funding and debt 
retirement transactions. 


Taxes levied to finance this fund expire on June 30, 1980. 
A surplus will be required at that time to pay final principal and 
interest requirements of $92,655,000 in the fiscal year 1981. 


GENERAL COMMENTS (Cont'd) 


STATEMENT IV - BUDGETARY STATUS OF HIGHWAY FUND 


The Highway Fund is used to account for earmarked revenues 
expended exclusively for highway related and mass transportation purposes 
and related activities. Within the fund is a Reserve for Debt Service 
which includes revenues earmarked for this purpose. However, if these 
funds are inadequate, the difference is met from other highway fund 
revenues. The principal sources of revenue are motor fuel taxes, 
licenses and permits for motor vehicles, and reimbursements from the 
Federal Government for highway programs. However, in order to obtain 
these federal reimbursements, the state must first expend its money. 


STATEMENT V =- STATE OPERATING FUNDS = SOURCES OF REVENUE 


This statement re state operating funds shows the status of 
annual estimates of receipts upon which appropriations and authorizations 
to spend are based. Its focus is upon the major sources which may be 
unrestricted and/or restricted. 


Restricted are those which may be expended without appro- 
priation for certain specified purposes authorized by law. Most revenues 
are unrestricted and are used for financing appropriations. 


STATEMENT VI - STATEMENT OF REVENUES BY FUND 


Recorded fiscal 1977 and 1976 receipts by funds for the 
nine months period ended March 31 are reflected in this statement 
with the percentage increase or decrease of fiscal 1977 estimates over 
1976 actual. 


STATEMENT VIL - STATEMENT OF TAX RECEIPTS 


Recorded fiscal 1977 and 1976 tax receipts by category for 
the nine months period ended March 31 are reflected in this statement 
with the percentage increase or decrease of fiscal 1977 estimates over 
1976 actual. 


GENERAL COMMENTS (Cont'd) 


STATEMENT VIII AND IX - STATUS OF STATE AND FEDERAL 
AVAILABLE FUNDS BY GOVERNMENTAL OFFICES 


In capsule form these statements present the status of 
appropriations and authorizations by major administrative divisions 
within state government and identifies expenditures by areas of 
public concern. 


STATEMENT X = STATUS OF APPROPRIATIONS AND EXPENDITURES 
BY FUND 


This statement presents the status of appropriations, 
authorizations and expenditures by fund. Statements VIII and IX, 
which precede this statement, present the same status but by spending 
division. 


STATEMENT XI = STATE DEBT - ANALYSIS OF ACTIVITY 
IN CURRENT FISCAL YEAR 


In the fiscal year 1976 Abstract of the Financial Report 
of the Comptroller, House No. 500, are statements re State Debt as of 
June 30 to maturity. The analysis shown herein presents a condensed 
version of the activity since, thus providing those concerned with the 
changes which took place. 


STATEMENT XII = STATUS OF STATE DEBT 


This statement presents an overview of the status of the 
stace bonded debt at a given time. It also is a graphic portrayal of 
sh= nature of this debt; general obligations, guaranteed and contingent. 
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STATEMENT IT ; 
BUDGETARY STATUS OF GENERAL FUND AS OF MARCH 31, 1977 
(Dollars In Thousands ) 
Balance, July 1, 1976 
Unappropriated Surplus $ 23 794 
Reserve for Debt Service 7 810* $ 15 984 


Transfers of Unappropriated Surplus 
Balances of Other Funds 


@ 2038 Sno, Mets 2975) 


Agricultural Purposes 2 279 
Aquatic Nuisance Control 80 
Harbors and Inland Waters 1 993 
Law Enf. & Crim. Just. Trne. 472 
Marine Fisheries (c.480) 234* 
Mass Transportation 3 359 
Public Access i230 
Recreational Vehicles 526 
Solid Waste Disposal 1 682* 
Tourism & Industrial Promotion 1 694 oy ay 
Adjusted Balance July 1, 1976: 
Unappropriated Surplus Simon Ae 
Reserve for Debt Service 7 810* 25: "708 q 
Reserve for Continuing Appropriations 67 27g $ 92 9 
Additions: 
Receipts: 
Taxes 1 839 261 
Federal Reimbursements 488 515 
Departmental & Miscellaneous 222 413 2 550 189 
Estimated Revenue -Unrealized: 
Taxes fa 929 
Federal Reimbursements 169 702 
Departmental & Miscellaneous TE 738 997 369 . . 
Accounts Payable Reversions 63 145 3 610 7 
Deductions: 
Expenditures | 2 653 696 
Encumbrances , 76 960 | 
Unencumbered Appropriations & Authorization 858 279 3 588 9 
Balance, March 31, 1977: 
Estimated Surplus 145 352(a) 
Reserve for Debt Service 30 604* 


75 Deficit 


# Does not include recommendations for additional appropriations 114.8 Milli 


(H-5792) 


(a) See General Comments, Statement II, Page 3 


STATEMENT IIT 
BUDGETARY STATUS OF GENERAL OBLIGATIONS FUND 
AS OF MARCH 31, 1977 


(Dollars In Thousands) 


ippropriated Surplus Ser Sad 


_ Miscellaneous i 22" $) 60 313 


timated Revenues Unrealized-Unrestricted ; a 
Biemes . 30 411 


= 110 724 
206 235 


ons: 


enditures 113 895 


a ae) 
~ Fe - 


nce, March 31, 1977 


timated surplus. | $ 92 340 (a) 


See Statement III, Page 3, General Comments 
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STATEMENT IV 
BUDGETARY STATUS OF HIGHWAY FUND 


AS OF MARCH 31, 1977 
(Dollars In Thousands ) 


Deficit, culy 1 elore. 


Unappropriated Surplus $47 8hox a 
Add: Reserve for Debt Service | 11 089 $436°753 
Reserve for Continuing Appropriations 388. 7530— $1 <0 
Additions: ae 
Receipts: Bt i ¥ 
Taxes 127 558 ee 
Federal Reimbursements 109 893 am 
Departmental & Miscellaneous 48 578 286 029. a 
Estimated Revenue Unrealized-Unrestricted: eas) 
Taxes 48 137 a 
Federal Reimbursements 31 4ho ee 
Departmental & Miscellaneous de Ob5>, 93 532 cee 
Accounts Payable Reversions 1 419 4 
Deductions: 
Expenditures 256 796 
Encumbrances + 195, CUS 452 641 
Unencumbered Appropriations & Authorization 190 86242 


Deficit, March 31, 1977 


Estimated Surplus 308 725* 
Add: Reserve for Debt Service 1 798* 


*\ Deficit 


(a) \ The Deficit in the Highway Fund was incurred by state appropriation of 
the federal share of accelerated highway projects. The Department of 
Public Works estimates that as of March 31, 1977 there was outstanding 
$ 378 millions of anticipated federal reimbursements in conformance with ~~ 
Title 23 of the U.S. Code and Title 23 of the Code of Federal Regulations. 
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STATEMENT VII 


COMPARATIVE STATEMENT OF TAX RECEIPTS 
AS OF MARCH 31, 1977 AND MARCH 31, 1976 


(Dollars In Thousands) 


Tax 1 of Increase or 
Source Receipts 1977 Estimated over li! 
Alcoholic 9 Mos. Act. 1977 eS By qe55 
Beverages (1) 9 Mos. Act. 1976 57 967 
12 Mos. Act. 1976 - 76 762 ae 
12 Mos. Est. 1977 79 180 3.15 tae 
Banks (2) | 9 Mos. Act. 1977 27 099 [; 
9 Mos. Act. 1976 20 333 4 
12 Mos. Act. 1976 Si, io my 
12 Mos. Est. 1977 42 700 13.16 
Cigarette (1) 9 Mos. Act. 1977 99 145 at | 
9 Mos. Act. 1976 106 783 i 
12 Mos. Act. 1976 149 157 BE 
12 Mos. Est. 1977 142 300 (4.60)) | 
Corporations (2) 9 Mos. Act. 1977 2h O72 | 
9 Mos. Act. 1976 197 641 
12 Mos. Act. 1976 270 736 ; Pts 
12 Mos. rst. 1977 275 000 1.6% aS 
Income (3) 9 Mos. Act. 1977 844. 677 
9 Mos. Act. 1976 791 944 . 
12 Mos. Act. 1976 1 216 149 
12 Mos. Est. 1977 1 253 900 3.1% 
Inheritance 9 Mos. Act. 1977 50 287 
and Estate G Mos. Act. 19764 ~ hi 614 
12 Mos. Act. 1976 58 460 a 
12 Mos. Est. L777 62 000 6.1% 
Insurance (5) 9 Mos. Act. 1977 73 095 
9 Mos. Act. 1976 hQ 128 
12 Mos. Act. 1976 92 708 
12 Mos. Est. 1977 90 200 (2.7%) 
Meal (4) 9 Mos. Act. 1977 111 530 
9 Mos. Act. 1976 Gi 162 ‘ 
12 Mos. Act. 1976 12 Ons, 
12 Mos. Est. 1977 156 000 24.9%, 
"Motor Fuel (1) 9 Mos. Act. 1977 146 823 | 
9 Mos. Act. 1976 138 955 
12 Mos.) Act. S76 206 530 


12 Mos. -Hst. 2977 210 594 2.0% 


15. 
STATEMENT VII (Cont'd) 
COMPARATIVE STATEMENT OF TAX RECEIPTS 
AS OF MARCH 13, 1977 AND MARCH 31, 1976 
(Dollars In Thousands) 
Tax % of Increase of (Decrease) 
Source Receipts 1977 Estimated over 1976 Actual 
Public Giese Acs 1LO77 orale 
Service (5) 9 Mos. Act. 1976 9 095 
12 Mos. Act. 1976 16 645 
12 Mos. Est. 1977 14 500 (12.7%) 
Room 9 Mos. Act. 1977 8 746 
Oceupancy 9 Mos. Act. 1976 7 89h 
12 Mos. Act. 1976 10 515 
12 Mos. Est. 1977 11 400 8.4%, 
Sales and Use (2) 9 Mos. Act. 1977 328 229 
9 Mos. Act. 1976 225 806 
12 Mos. Act. 1976 347 863 
12 Mos: Est. LOTT 440 000 26.4%, 
‘State Racing 9 Mos. Act. 1977 19 983 
9 Mos. Act. 1976 21 610 
12 Mos. Act. 1976 34 274 
12) Nospaise. LOTT 34 527 wee 
‘Sundry QO Mos-sfet.. 1977 11 866 
9 Mos. Act. 1976 159 
12 Mos. Act. 1976 10 554 
HP Mos. “st. 977 12 300 16.5% 
GRAND 9 Mos. Act. 1977 2 O46 119 
TOTAL 9 Mos. Act. 1976 ey. 6Oal 
12 Mos. Act. 1976 2 653 009 
1? Mos. ust. 1977. 2 824 601 6.5% 


(1) Rate of tax increase effective July 1, 1975 
(2) Rate of tax increased November, 1975 
(3)  Surtax imposed effective November, 1975 but not 
included in withholding taxes prior to January 1, 1976. 
(4) Rate of Tax increased effective July 1, 1975, base 
expanded to include meals under $1.00 in November 1975. 
(5) Public Utilities and non-life insurance companies 
new estimating requirements after 1975. 


6, , | 
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STATEMENT VIII 
STATE FUNDS 
STATUS OF APPROPRIATIONS AND EXPENDITURES BY GOVERNMENTAL OFFICES 
FOR THE NINE MONTHS ENDED MARCH 31, 1977 


(Dollars in Thousands) 


: 
: 
Balance | 
: Forward & Total 
Appropriation Other Credits Credits Charges# Unencumbe 
LEGIS.. =" JUDIC. (= Eee 
Legislative &))  28e238 $ De OS ie oes) Bie ¢ 1355ee $ 9 98) 
Judicial 20 210 7 20 257 13 654 “6 & 
: Executive 6 963 Ly lor 5 See 1 6 
Total 15 sine 5 596 50 907 32 eee 18 19 
| CONSTITUTIONAL OFFICES : 
Secretary 5 30 Kid 5 751 435 a 
Treasurer 102 753 38 369 Tisenee 114 2he 26 8 
| State Debt 396 570 IL a0) 397 760 292 932 104 8 
Auditor ~ 3 300 80 3 380 2 64 9 
| Attorney General 4 563 420 4 983 3 736 12 
| Total 512 526 ho 470 552 996 417 809 135 3 
| | 
| SECRETARIATS a] 
ai 
Admin. & Finance 227 O41 a 79@ 258 831 214 098 4h 7 
Trans. &Conting., etc. 55 265 WTS 69 993 16 836° 53 2 
Environmental Affairs 93 657 10 450 104 107 78 O47 26 O 
| Communities & Devel. 39 617 5 437 45 O54 25 880 19 1 
Human Services i (Hen 236 15 569 IA GARE. ISOS 1 460 940 297 8 
Trans. & Construction 145 646 383 450 529 096 391 710 137 3 
Fducational Affairs 987 631 26 621 Onl 2 52 694 837 319 41 
Public Safety HE Si 1 549 48 120 35 214 “129 
| Manpower Affairs 1 Gs: 6 15 483 12 aie 31 
Flder Affairs TIALS TL 1 066 12 937 6 597 6 3 
| Consumer Affairs 14 698 479 15? ye 10 402 he i 
Total 3 380 710 hol 450 3: 871 855 2 9h6 878 92h 9F 
; ai so ee ee ae anne ae ka. (ke toa) GRE | 0 oe Bi 


Grand Total $3 938 547 = $537. 211 - gh 475 758 - $3 397 400 aay 


# Includes Intra-Fund Transfers, etc. | 
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STATEMENT IX 
FEDERAL FUNDS 
STATUS OF FEDERAL GRANTS FUND BY GOVERNMENTAL OFFICES 
FOR THE NINE MONTHS ENDED MARCH 31, 1977 


(Dollars in Thousands) 


July 1, 1976 Total 
Balance Receipts Credits Charges Unencumbered 
BEGIS. - JUDIC. - EXEC. 
degislative ’ $ 136 $ 312 $ 4LS $ 392 $ 56 
Judicial 346 894. 2K) 1 093 147 
ixecutive 1 166 12 689 13 855 10 850 3 005 
Total 1 648 13 895 ip Sie 12 335 chax3 208 
CONSTITUTIONAL OFFICES 
secretary 150 318 468 369 99 
Treasurer - - = = Es 
Muditor . - - - - - 
Attorney General 60 240 300 180 120 
Total 210 558 768 549 219 
SECRETARIATS 
idmin. & Finance 933  3h6 Ey OO)” wie a GS I 116 
mvironmental Affairs 2 839 5 62 8 460 7 428 1 032 
tommunities & Devel. 1 28 3 680 4 928 4 O31 | 897 
luman Services 6 907 Wh O51 50 958 45 520 5436 
‘rans. & Construction 455 anealent e516 1 397 179 
“ducational Affairs 12° 835 129 008 140 843 137 089 3 754 
Public Safety 683 284 967 786 181 
power Affairs 6 120 147 369 153 489 167 161 7 672* 
‘der Affairs 420 7 250 7 670 7 1150 520 
Onsumer Affairs - os = - és 
Total 31 440 342 730 374 170 368 725 5 kks 
Grand Total $ 33 298 $357 183 $390 481 $381 609 $ 8 872 


Deficit Balance - Represents Cash Advances by State Treasurer Prior 
to Cunsequent Receipt from the Federal Government in next Accounting Period. 


1B. 
STATEMENT X 
STATUS OF APPROPRIATIONS AND EXPENDITURES BY FUND 
FOR THE NINE MONTHS ENDED MARCH 31, 1977 
(Dollars in Thousands) . 
State Funds Available(a) Charges(b) Unencumbered 
General $3 591 910 $2 733 631 $ 858 279 
General Obligations 7 ALS. 695 113 895 = 
Highway 64.3 503 452 641 190 862 
Metropolitan District Commission: 
Parks 20 345 15 038 5 307 
Sewerage 18 943 14 298 4 645 — 
Water é 24 2h8 17 296 6° 952 % 
Other: : 
Local Aid 22 502 22 502 - 
Freight Rail 100 - 100 
State Recreation Areas 19 102 12 662 6 ho 
Federal Capital Improvement 14 466 10 783 3 683 
Mosquito & Greenhead Fly Control 2 353 1 688 665 — 
Inland Fisheries & Game 4 391 2 966 1°25 
Total oie 62 914 50 601 12 313 
TOTAL STATE FUNDS iTS 756 3 397 400 1 078 358 
General Federal Grants 390 481 381 609 8 872 @ 
State Bond Funds 
General 1 144 318 475 665 668 653 
Highway 212 689 116 ‘773 95 916 
Metropolitan District Commission: 
Parks 58 322 11 890 46 432 
Sewerage 132 073 29 808 102 265 
Water 60 803 h 279 56 524 
Other: 
State Recreation Areas 26 257 2 925 23 332 
Inland Fish and Game 2-960 1 699 1 261 
Total Other 29C2KT, h 62h 24 593 - 
TOTAL STATE BOND FUNDS 1 637 422 643 039 994 383 
GRAND TOTAL $6 503 661 $h 422 O48 $2 081 613 _ 


(a) Includes current year appropriations to date, balances 
forwarded from prior year and other authorizations. 


(b) Includes Intra-Fund Transfers 
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GENERAL OBLIGATION DEBT 


ANALYSIS OF ACTIVITY 


JULY 1, 1976 = MARCH 31, 1977 


(Dollars in Thousands) 


General Obligation Debt, Julv 1, 1976: 
General Debt 


Metropolitan District Debt 
Transit and Other Debt 


Increased by Issue of: 


Bonds: 
General Debt $225 €00 
Metropolitan District Debt 15 400 


Temporary Notes: 
Transit Authorities 


Decreased by Redemption of: 


Bonds: 
General Debt 174 231 
Metropolitan District Debt 10 800 


Temporary Notes: 
Transit Authorities 


General Obligation Debt, March 31, 1977 


$2 585 213 


267 512 


164 873 


2h1 000 


i, C09 


ISS, (Og UL 


Le Sks 


(a) Excludes temporary loans from the General Fund to 
Regional Transit Authorities and the Land Bank. 


aS 


43 017 598 


316 900 


302 319 


$3 031 219(a) 
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ACME 
BOOKBINDING CO., INC. 


JUL 1 1995 


100 CAMBRIDGE STREF* 
CHARLESTOWN, Wieioo 


F tev ds 
eb hhal te hee ag hi ‘ 
Pita hel et pete tebe 
Blade tote OT PS 
ya 4 


TR ep bs Reba fu gfet Tain 
BW DLE tog eh de Me He 
heheh ta ttd thy 

dash tea teh 

ne hone 

bob aurden Pe 


fae 
Pe date 
Med ede 


heite 
babe eh 
fale heady 
aes b 


Hester 
H 


inet 


. Nagi peas 
ew idee Tahetyra 
wel eta debe be Motel te dae date tama gt 
LARGO 6 
ede wel 


“). ahs 
habe bg alte 3 Se 


are 
aPasye 


Pate 
rte sey 


get ety eer 


< Tess 4 > 
Seat yt yen eat Fy bury 
‘ . Reine 


Ferirecet 3 4 : ‘ : : 4 e 
mye at it 


wives ets 
eat te 
Riphtarsterorgeneatryts 
HeSiApeevercsuer 
as iia 
wakes 


2 uty 
Ey ee : : 5 : j | 
Cal etree yess ys give al “ x ; a ‘ , : , : 


Te wee ye Hare 
ay: 


ASSIS pr aceane eeu 
MS SOUT ALA yh yy HENS y 
Be rhvats Faye 


